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OF THE STATE OF CALI FORNI A

In the Matter of the Appeal of g
WLLIAM G. | RWN ESTATE COVPANY )

Appear ances:

For Appellant: John D. MKee, Secretary of said
corporation _ _

For Respondent: Reynold E. Blight, Franchise Tax Comm s-
si oner

OP1 NI ON

~This is an agpeal-under Section 25 of the Bank and Cor po-
ration Franchise Tax Act (Chap. 13, Stats. 1929) fromthe,
action of the Franchise Tax Conmi ssioner in overruling the
protest of Wlliam G Irwin Estate Company, agal nst a pro_%osec
assessment of an additional tax of $4,004.25, based upon the
?859|ncone of said corporation for the year ended Decenber 31,

The sole point involved in this appeal is the question
of the constitutionality of the requirenent of the Bank and
Corporation Franchise Tax Act (Chap, 13, Stats. 1929) that
incone from all sources (including that derived from tax
exenpt federal, state and nunicipal bonds and securities) be
used in the calculation of the tax. For the reasons set forth
in our opinion in the case of Vortox Mnufacturing Conpany
(filed August 4, 1930), we do MOT feel warranted 1N Nhol di NQ
the |law unconstitutional. On authority of our decision in thn
ﬁfgeal, we believe that we nust sustain the action of the Com

sl oner.

ORDER

Pursuant to the views expressed in the opinion of the
Fﬁardfon'file in this proceeding, and good cause appearing
erefor,

_ I T I'S HEREBY ORDERED, ADJUDGED AND_DECREED, that the.
action of Reynold E BllghtJ Franchi se Tax Comm ssioner, in
overruling the protest of Wlliam G Irwin Estate Conpany,

a corporation, against a proposed assessnent of an additiona
tax of 4,004.25, under Chapter 13, Statutes of 1929, be and
the sane is hereby sustai ned.

Done at Sacramento.{alifornia, this 19th day of January,
1931, by the State Board of Equaligation :
Jhos. . Corbettt r"r%al rman
R. X, Calling , ceMper
H. G. Cattell’ er

: : Fred E Member
ATTEST:  Dixvell L. Pier g, Scretary Tty



